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NOTICE OF PUBLIC HEARING 

FOR AN URBAN REDEVELOPMENT CONTRACT 

 

The City of Gastonia is considering an urban redevelopment contract pursuant to Article 22 of 

Chapter 160A of the N.C. General Statutes and a grant agreement pursuant to G.S. 158-7.1 that 

will appropriate city funds for the purposes of redeveloping real property for commercial, and 

housing opportunities.  The Gastonia City Council intends, subject to public comment at the public 

hearing for which notice is hereby given, to consider approval of a redevelopment contract and 

grant agreement for the Citizens National Bank Building at 212 W. Main Avenue, proposed by 

CNB 1920, LLC.  

 

The City Council believes rehabilitation and revitalization of the Citizens National Bank Building 

will stimulate and stabilize the local economy, promote business, and that the rehabilitation and 

restoration of this historically significant building in an historic downtown district will improve 

the aesthetic character of the surrounding business district.  The Council will take into account the 

anticipated property tax and utility revenues from the rehabilitated building and prospective sales 

tax revenues and jobs to be generated by the project, as well as any other prospective tax revenues 

or utility income coming to the city over the three years to be covered by the grants. 

  

The City Council believes this project will stimulate and stabilize the local economy, promote 

business, and the construction of new recreation, entertainment, commercial and housing 

opportunities will improve the aesthetic character of the surrounding business district and the 

economy of the City of Gastonia.   

 

The City Council will appropriate grants not to exceed $270,855 over the course of the agreement.  

It is anticipated that expenditures will be made from the City’s General, Electric and Water/Sewer 

Funds.  Such grant shall be paid out in quarterly payments over a three year period under the terms 

and conditions set forth in the Grant Agreement.  Quarterly Grant Payments will be made as 

reimbursement for a portion of the redevelopment costs incurred by Grantee during such three year 

period. 

 

The City Council will hold a public hearing on the proposed agreement on Tuesday, November 

21, 2017 at 6:00 P.M. or as soon thereafter as practical in Gaston County Courthouse, 325 Dr. 

Martin Luther King Jr. Way, Gastonia, North Carolina, at which time any person may be heard 

regarding the proposed agreement.  The Council invites all interested persons to attend and present 

their views. 

 

Following the public hearing, the City Council will consider the request to approve the proposed 

redevelopment contract.  Any person wishing to comment in writing, prior to the public hearing 

on the proposed project may do so by forwarding comments to the City Clerk at PO Box 1748, 

Gastonia, NC  28053-1748, citycouncil@cityofgastonia.com.  Documents describing the project 

are available at the City’s web site www.cityofgastonia.com  
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